MESOGIOS CONTRACTING COMMERCIAL REAL ESTATE SOCIETE ANONYME
Societe Anonyme Register Number 457630L/B/00/214
BALANCE SHEET AS OF 30.06.2004
4th FISCAL YEAR 01.07.2003 - 30.06.2004

ASSETS LIABILITIES
Amounts of Current Fiscal Year Amounts of Previous Fiscal Year Amounts of Current  Amounts of Previous
Acquisition  Depl Undep Dep Undep Fiscal Year Fiscal Year
Value Value Value Value
B.ESTABLISHMENT EXPENSES A.OWNERS EQUITY
1. Formation and set-up expenses 4917,14 491714 0,00 491714 4917,14 0,00 |. SHARE CAPITAL
4. Other foundation expenses 7237480 5508472 1734017 5155007  5L55030 067 1. Paid up capital (460,000 common shares X 294 €) 135240000 135240000
e} Sacsiss pasciitn Sodsell Soasnid Lor
C.FIXED ASSETS
L TANGIBLE ASSETS IV. RESERVES
1. Fields - Lots 10240309 000 10240300 102.403,00 000 10240309 1. Statutory reserve 6322258 4522088
3. Buildings & Technical Works 28314280 5227704 28586576 28314280 3611757 25202523 4. Exraordinary Resene 76.399,89 76.399,89
zxﬁh:r“:x;n::;h;fpzﬁmms 48020797 25828073 22192724 48254163 18434159 20820004 5 Specil Lawneued Resenes — —
5. Transportation Equipment 9353276  3663L14  56.90L62 5597734 2144686 3453048 uass 1 Lsanwp
6. Furniture & other equipment 18112477 13558098 4554374 13075360 9745113 4230247
Total Tangible Assets (CI) L5113 48276080 GA26A1LS LOfAAIAMS 236715 22048131 V. RESULTS CARRIED FORWARD
Period's Profits carried forward 85240322 s153003
1l PARTICIPATIONS & OTHER
LONG-TERM FINANCIAL ASSETS TOTAL OW NERS EQUITY (Al+ AN + AV) 23531583 1om312035
2. Participations in other entities 278.731,79 176.121,29
7. Other long-term claims 192041 192041
25085200 LELaLT
C.LIABILITIES
TOTAL FIXED ASSETS (Cli + Clll 320365 75001 L. LONG-TERM LIABILITIES
2 BankLoans 21828654 23085035
D. CURRENT ASSETS Il SHORT-TERM LIABILITIES
1 STOCKS 1. Suppliers 77098298 21217158
3. Workin Progress - Technical Works az1a065 0153550 2a. Outstanding post-dated cheques 660.047,87 6167057
3. Banks - short-term liability accounts 37920313 49777067
1. RECEIVABLES 5. Tax- duties payable 50.290,06 118.268,40
1. Customers 251011550 1439.981,38 6. Insurance Organisations 33:844,69 15.424,32
3a. Post-dated cheques receivable 8110028 563,20 11. Sundry creditors 3074621 1800889
5. Short-term receivables from affliated companies 17077207 86.746,20
11. Sundry Debtors 16138145 556,90 Lopsiuon ea3143
£025.000.00 EEDSRCE TeS
IV. CASH TOTAL LIABILITIES (CI + CIl 21434m48 115416470
1. Cash on hand 50.647,38 146.293,83
3. Sight deposits 9552281 6684956 D. TRANSIT CREDIT ACCOUNTS
us1m10 2310320 2. Accrued expenses now1s 100
TOTAL CURRENT ASSETS (DI + DIl + DIV) 254686214 223250666
E. TRANSIT DEBIT BALANCES
1. Prepaid expenses 000 za1070
TOTAL ASSETS (B+C+D+E) 450740596 275000 TOTAL LIABILITIES (A+C+D) 450749506 1475004
INCOME STATEMENT
AS OF 30.06.2004 (4th FISCAL YEAR 01.07.2003 - 30.06.2004)
Amounts of current fiscal year Amounts of previous fiscal year APPROPRIATION ACCOUNT
TURNOVER
Company Turnover 7.239.065,79 3.496.782,61
Turnover from Joint Ventures 440510185 193767431 Amounts Amounts
116405764 54345692 of current year of previous year
1. OPERATING RESULTS Net Profts of the Fiscal Year 51526550 265.945,01
Turnover 7.230.065,79 3.496.782,61 Less: Balance of Previous Years Results 51530093 322512
Less: Cost of Sales 5.496.777.01 2547.00020 Total 108065643 60819713
Gross Operating Results (Profits) 174228788 949.782.32 Less: Income Tax 15523151 83.496.20
PLUS: Other operating income 683211 5.882.04 Profits for distribution 7500000 s2a70003
Total 1.749.119,99 955.664,76
LESS: Profits shall be distributed as follows
1. Administrative Expenses 1.084.946,97 52313400 1. Statutory Resenve 18001,70 931000
3. Selling Expenses 9434321 117920018 4549009 568.62400 8. Periods profits caried forward 85742322 51539093
Gross Operating Results (Profits) 569.829,81 387.04067 87542002 52470003
pLUS:
1. Income from participations 11442091 3305655
Less:
3. Interest charges & related expenses 15735231 4292240 15080282 15080282  -117.74627
Total Operating Resuts (Profits) 52690741 269.204,40
1. PLUS: EXTRAORDINARY RESULTS
1. Extraordinary & non-operating income 3542 197,49
2. Extraordinary Profits 655,00 541004
690,42 560753
1. Exraordinary & non-operating exper 837878 184187
2. Exraordinary losses 395355 387715
3. Expenses form previous fiscal years 000 1233233 1164191 323790 895692
Operating & extraordinaryprofits 51526550
Less:
Total Depreciation of fixed assets 150.965,63 14427241
Less: Depreciation not incorporated in the operating ¢ 150.965,63 14427241
NET FISCAL YEAR PROFITS BEFORE TAXES
Athens, 15.00.2004
The CHAIRMAN of the Board of Directors THE MANAGING DIRECTOR THE CHIEF ACCOUNTANT
DIONISIOS S. GEORGOPOULOS VASILEIOS A. PAPAZISIS MAGDALINI A. KOLOKITHA
Idenification Card No. P 658002 Idenification Card No. £ 862405 Identfication Card No. = 350219

AUDITORS REPORT
To the Shareholders of the Societe Anonyme
“MESOGIOS Contracting Commercial Real Estate Societe Anonyme”

We have audited the Financial Statements, as well as the relevant Notes of “MESOGIOS Contracting Commercial Real Estate Societe Anonyme” for the fiscal year that ended on 30 June 2004. Our audi, in the context of
which we obtained full knowledge of the activities of the company's branch, was in d with the provisions of article 37 of Codified Law 2190/1920 “Relating to Societes Anonymes” and with the auditing
procedures that we deemed appropriate based on the principles and rules of auditing that are followed by the Association of Certified Auditors Accountants and that comply with the basic principles of the International Auditing
Standards. The books and records that were kept by the company were made available to us, and we were given all necessary information and clarifications we requested. The company comectly applied the Hellenic General Chart

of Accounts. The inventory valuation method was not changed in relation to the previous year and the construction cost of the technical works that arises from the accounting books was determined in accordance with the accepted
principles of cost accounting. In determining the accounting value of work contracts the company applied the method of “gradual completion”. We verified that the contents of the Management Report prepared by the Board of
Directors to the Ordinary General Meeting of the Shareholders are consistent with the relevant Financial Statements. The Notes contain the information stipulated in paragraph 1 of Article 43a of Codified Law 2190/1920.

The following points arese from our audit: (a) the company did not fom a personnel dismissal and retirement compensation provision. If the company, pursuant to the provisions of article 42e of Codified Law 2190/1920,
had fomed such a provision the accumulated amount thereof would have amounted to 19.6 thousand Euros, 18.3 thousand Euros of which should had been fomed in previous fiscal years. (b) Profits from joint ventures that are not
audited by a Certified Auditor-Accountant of an amount of 114 thousand Euros are included in the Financial Statements. (c) The proposed non-distribution of a dividend is subject to the unanimous approval of the entire General
Meeting of Shareholders.

In our opinion, the Financial Statements, which arise from the company's books and records, depict, together with the Notes, and after taking into consideration our above remarks, the company's asset structure and financial
position as of 30 June 2004, as well as the results of the fiscal year that ended on that date pursuant to the relative provisions in force and the accounting principles that have become generally accepted and which do not differ from
those applied by the company during the previous fiscal year.
Athens, 28 September2004
The Certified Auditor-Accountant

Andreas Dim. Tsamakis
Association of Certified Auditors-Accountants Registration Number 17101

B K R PROTIPOS AUDITING SA.
Certffied Auditors-Accountants - Business Consultants
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Estratios Vaxevanis
Athens, 14/02/2007



